Table 1 – Audited Financial Results of SAM for the Two (2) Financial Years Ended 28 February 2003 and 27 February 2004

	Year Ended 28 / 27 February
	2003

RM’000
	2004

RM’000

	
	
	
	

	Revenue
	23,645
	40,040

	
	
	

	Profit / (Loss) Before Tax
	(2,497)
	6,005

	Tax Expense
	(470)
	(2,669)

	Net Profit / (Loss) For The Year 
	(2,967)
	3,336

	
	
	
	

	No. of Shares in issue and fully paid-up
	100,000
	100,000

	Net Earnings / (Loss) Per Share (“EPS”) (RM) 
	(29.67)
	33.36

	
	
	
	

	Net Assets 
	62,935
	66,270

	Net Assets Per Share (RM)
	629.35
	662.70

	Current Ratio (times)
	1.72
	1.62

	Total Borrowings
	5,592
	13,226

	Gearing Ratio (times)
	0.09
	0.20

	Gross Dividend Rate (%)
	-
	-

	
	
	
	


Table 2 - Effects of Proposed Disposal on NTA and Gearing of Artwright Group

	
	
	

	
	Audited as at 

30.06.2004
	After Proposed Disposal

	
	RM’000
	RM’000

	
	
	

	Share Capital
	40,790
	40,790

	Share Premium
	885
	885

	Accumulated Loss
	(31,752)
	(31,752)

	ICULS
	9,243
	9,243

	Shareholders’ Funds
	19,166
	19,166

	Less: Intangibles
	(4,794)
	(4,794)

	NTA
	14,372
	14,372

	
	
	

	NTA per Share (RM)
	0.35
	0.35

	Total Borrowings 
	25,154
	*8,529

	Gearing Ratio (times)
	1.31
	0.45

	
	
	


Note:

*
RM16.625 million of the sale consideration of RM17.068 million will be utilised to repay the loan owing to Steelcase Inc., whereas the balance RM0.443 million will be utilised to settle the interest accruals, if any.

